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Item 1.02

Termination of a Material Definitive Agreement.

The information set forth in Item 8.01 below under the heading “Discharge of Indentures,” regarding the satisfaction and discharge of the Indentures following the conversion of
all outstanding Convertible Notes (such capitalized terms as defined below), is incorporated by reference into this Item 1.02.
Item 8.01

Other Events.

Discharge of Indentures
Effective as of March 5, 2021, (i) that certain Indenture, dated as of May 14, 2018, by and among Akoustis Technologies, Inc. (the “Company”), Akoustis, Inc. (the
“Guarantor”) and The Bank of New York Mellon Trust Company, N.A., in its capacity as trustee (the “Trustee”) and in its capacity as collateral agent, as supplemented by that
certain First Supplemental Indenture, dated as of October 18, 2018, and that certain Second Supplemental Indenture, dated as of April 17, 2020 (the “May 2018 Indenture”), and
(ii) that certain Indenture, dated as of October 23, 2018, by and between the Company and the Trustee, as supplemented by that certain First Supplemental Indenture, dated as of
October 23, 2018, and that certain Second Supplemental Indenture, dated as of April 17, 2020 (the “October 2018 Indenture” and, together with the May 2018 Indenture, the
“Indentures”), were satisfied and discharged in accordance with their respective terms.
As a result of the satisfaction and discharge of the May 2018 Indenture, (i) the Company and the Guarantor have been released from their respective obligations with respect to
the May 2018 Indenture and the May 2018 Notes (as defined below), except with respect to those provisions of the May 2018 Indenture that, by its terms, survive the
satisfaction and discharge thereof, and (ii) the liens on collateral securing the obligations under the May 2018 Indenture have been released. As a result of the satisfaction and
discharge of the October 2018 Indenture, the Company has been released from its obligations with respect to the October 2018 Indenture and the October 2018 Notes (as
defined below), except with respect to those provisions of the October 2018 Indenture that, by its terms, survive the satisfaction and discharge thereof.

Conversions of Convertible Notes
As previously reported, the Company provided notices of redemption to holders of the Company’s 6.5% Convertible Senior Notes due 2023 (the “October 2018 Notes”) under
the October 2018 Indenture and to holders of the Company’s 6.5% Convertible Senior Secured Notes due 2023 (the “May 2018 Notes” and, together with the October 2018
Notes, the “Convertible Notes”) under the May 2018 Indenture. In each case, all holders of the respective Convertible Notes elected to convert their Convertible Notes into
shares of the Company’s common stock prior to the applicable redemption date, in connection with which the Company issued to the holders of the Convertible Notes an
aggregate of 4,983,633 shares of its common stock. Following such conversions, no indebtedness remained outstanding under either series of Convertible Notes.
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