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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

On October 10, 2024, Akoustis Technologies, Inc. (the “Company”) received a written notice (the “Notice”) from the Listing Qualifications Department of Nasdaq Stock
Market (“Nasdaq”) indicating that it is not in compliance with Nasdaq Listing Rule 5550(b)(1), which requires companies listed on The Nasdaq Capital Market to maintain a
minimum of $2,500,000 in stockholders’ equity for continued listing (the “Stockholders’ Equity Requirement”). In its Annual Report on Form 10-K for the fiscal year ended
June 30, 2024, filed with the Securities and Exchange Commission on October 8, 2024, the Company reported a stockholders’ deficit of approximately $(57.1) million and, as a
result, does not satisfy the Stockholders’ Equity Requirement.

As previously disclosed, Nasdaq previously notified the Company that it was not in compliance with the $1.00 Minimum Bid Price requirement set forth in Nasdaq Listing Rule
5550(a)(2) for continued listing on The Nasdaq Capital Market (the “Bid Price Requirement”) and, on August 19, 2024, the Company received notice from Nasdaq indicating
that the bid price for the Company’s common stock had closed at $0.10 or less per share for the 10-consecutive trading day period ended August 16, 2024. As a result, and in
accordance with Nasdaq Listing Rule 5810(c)(3)(A)(iii), the Staff determined to delist the Company’s common stock from The Nasdaq Capital Market (the “Delisting
Determination”).

The Company appealed the Delisting Determination at a hearing (the “Hearing”) before a Nasdaq Hearings Panel (the ‘“Panel”) on October 8, 2024. At the Hearing, the
Company also presented its compliance plan to the Panel in respect of the Stockholders’ Equity Requirement.

The Notice regarding the Stockholders’ Equity Requirement does not have an immediate impact on the listing of the Company’s common stock. The Company expects that the
Panel’s decision following the Hearing will address the Company’s compliance with both the Bid Price Requirement and the Stockholders’ Equity Requirement.

While the Panel’s determination is pending, the suspension of trading of the Company’s common stock will be stayed and the common stock will continue to trade on The
Nasdaq Capital Market. There can be no assurance that the Panel will grant the Company any compliance period or that, in the event a compliance period is provided, that the
Company will ultimately regain compliance with all applicable requirements for continued listing of its common stock on The Nasdaq Capital Market.



Forward-Looking Statements

This Current Report on Form 8-K contains certain forward-looking statements within the meaning of federal securities laws with respect to the Company. Forward-looking
statements are predictions, projections, and other statements about future events based on current expectations and assumptions and, as a result, are subject to risks and
uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this communication, including but not limited to: the
Panel’s determination following the Hearing and whether it grants the Company any period to regain compliance with the Bid Price Requirement and the Stockholders’ Equity
Requirement; the Company’s ability to cure deficiencies in compliance with the Bid Price Requirement, Stockholders’ Equity Requirement and otherwise maintain compliance
with other Nasdaq Listing Rules in the event it is granted a compliance period by the Panel; and risks related to the substantial costs and diversion of personnel’s attention and
resources due to these matters. A delisting of the Company’s common stock from Nasdaq would materially and adversely affect its ability to raise capital and our financial
condition and business. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements,
and, except as required by law, the Company assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new
information, future events, or otherwise.
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