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Item 5.02 Departure of Director or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

This Current Report on Form 8-K/A updates information included in a Form 8-K filed by Akoustis Technologies, Inc. (the “Company”)
with the Securities and Exchange Commission on January 19, 2017 (the “Initial Form 8-K”’). As previously reported in the Initial Form 8-
K, on January 12, 2017, the Board of Directors (the “Board”) of the Company increased the size of the Board to six directors and elected
John T. Kurtzweil as a director to the Board to fill the new directorship. The Board determined that Mr. Kurtzweil is independent under
Rule 5605(a)(2) of the NASDAQ Listing Rules and an “audit committee financial expert” as defined by Item 407(d)(5) of Regulation S-K.

The Company reported in the Initial Form 8-K that in connection with his election and service as a director to the Company, Mr. Kurtzweil
would receive a restricted stock award for 22,000 shares of the Company’s common stock, par value $0.01 per share, under the Company’s
2016 Stock Incentive Plan, with vesting of 50% on the two year anniversary, and 25% vesting on the three and four year anniversaries. On

January 25, 2017, the Board determined to amend the vesting schedule, such that 25% of these shares will vest on each of the one, two,
three and four year anniversaries of the grant date.
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