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Item 7.01. Regulation FD Disclosure.
 
The unaudited pro forma balance sheet attached as Exhibit 99.1 hereto and incorporated herein by reference is based on the Company’s
unaudited balance sheet as of December 31, 2016, as contained in its Form 10-Q for the quarter ended December 31, 2016, which was filed
with the Securities and Exchange Commission on February 14, 2017. The unaudited pro forma balance sheet has been prepared to reflect
the Company’s receipt of proceeds from the sale of its common stock, which occurred subsequent to the December 31, 2016 quarter, as if
the events occurred on December 31, 2016. The unaudited pro forma balance sheet does not reflect any other subsequent events.
 
This unaudited pro forma balance sheet is for informational purposes only, and should be read in conjunction with the more detailed
unaudited condensed consolidated financial statements and related notes thereto included in the Company’s Form 10-Q for the quarter
ended December 31, 2016.
 
The information contained in this Item 7.01 of this report is being furnished and shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. The
information in this Item 7.01 shall not be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or
the Exchange Act, except as expressly set forth by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits:

 
Exhibit No.  Description
99.1  Unaudited Pro Forma Balance Sheet of the Company as of December 31, 2016
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
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 By: /s/ Jeffrey B. Shealy
  Name: Jeffrey B. Shealy
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Exhibit 99.1

 
Akoustis Technologies, Inc.

PRO FORMA CONSOLIDATED BALANCE SHEET
(Unaudited)

 
     Pro Forma     As Adjusted  
  December 31, 2016  Adjustments   Note Reference  December 31, 2016 

ASSETS               
Assets               
Cash and cash equivalents  $ 5,001,466  $ 6,299,035  (1) (2)  $ 11,300,501 
Accounts receivable   29,000         29,000 
Inventory   43,185         43,185 
Prepaid expenses   93,249         93,249 
Total Current Assets   5,166,900   6,299,035     11,465,935 
               
Property and equipment, net   625,580         625,580 
Intangibles, net   107,771         107,771 
Other Assets   20,715         20,715 
Total Assets  $ 5,920,966  $ 6,299,035    $ 12,220,001 
               
LIABILITIES AND STOCKHOLDERS' EQUITY              
Current liabilities               
Accounts payable and accrued expenses  $ 918,370        $ 918,370 
Deferred revenue   29,000         29,000 
Total Current Liabilities   947,370         947,370 
               
Long-term liabilities               
Derivative Liabilities   396,828   -     396,828 
Total Liabilities   1,344,198   -     1,344,198 
               
Stockholders' Equity               
Preferred stock, par value $0.001: 5,000,000 shares
authorized; none issued and outstanding   -         - 
Common stock, $0.001 par value; 45,000,000 shares
authorized; 16,569,978 shares issued and outstanding
at December 31, 2016, and 17,958,974 on a pro forma
basis at December 31, 2016   16,570   1,389  (1) (2)   17,959 
Additional Paid In Capital   16,703,677   6,297,646  (1) (2)   23,001,323 
Accumulated Deficit   (12,143,479)   -     (12,143,479)
Total Stockholders' Equity   4,576,768   6,299,035     10,875,803 
Total Liabilities and Stockholders' Equity  $ 5,920,966  $ 6,299,035    $ 12,220,001 
 
NOTES TO THE PROFORMA CONSOLIDATED BALANCE SHEET:
This Pro Forma Balance Sheet reflects the Akoustis Technologies, Inc. (AKTS) Balance Sheet as reported in the Company's 10-Q
for the quarter ended December 31, 2016, filed with the Securities and Exchange Commission on February 14, 2017, adjusted to
reflect the closings of the 2016-2017 Offering held on January 18, 2017 and February 7, 2017, as described below:
 
PRO FORMA ADJUSTMENTS:

(1) On January 18, 2017, there was an increase in cash related to the sale of 1,258,996 shares of common stock at $5.00 per share, net of
commissions and fees of $605,195, and the issuance of placement agent warrants for 123,900 shares of common stock.

(2) On February 7, 2017, there was an increase in cash related to the sale of 130,000 shares of common stock at $5.00 per share, net of
commissions and fees of $40,750, and the issuance of placement agent warrants for 7,350 shares of common stock.

 

   


