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Item 8.01          Other Events.
 
In connection with a private placement offering (the “Offering”), Akoustis Technologies, Inc. (the “Company”) has received an executed
subscription agreement from an accredited investor for 488,900 shares of the Company’s common stock, par value $0.001 per share (the
“Common Stock”), at a fixed purchase price of $9.00 per share, for aggregate gross proceeds of $4,400,100 (the “New Subscription”). As
previously reported in the Company’s Form 10-Q for the quarterly period ended March 31, 2017, filed with the Securities and Exchange
Commission on May 15, 2017, the Company previously sold 174,100 shares of its Common Stock in the Offering. If the Company closes
on the New Subscription, the aggregate gross proceeds received in the Offering will be $5,967,000, of which $5,400,000 will be
attributable to funds managed by the same portfolio manager. However, there is no guarantee that the New Subscription will close. The
Offering was exempt from registration under Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”), in reliance
upon the safe harbor provided by Rule 506(b) of Regulation D.
 
This Current Report on Form 8-K is filed in accordance with Securities Act Rule 135c and is neither an offer to sell any securities, nor a
solicitation of an offer to buy any securities, nor will there be any offer or sale of any securities in any state or jurisdiction absent
registration or compliance with an applicable exemption from registration requirements.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 
 AKOUSTIS TECHNOLOGIES, INC.
  
 By: /s/ Jeffrey B. Shealy
  Name: Jeffrey B. Shealy
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Date:  May 18, 2017
 

 

 

 
 


