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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Named Executive Officer Compensation
On August 30, 2017, the Compensation Committee (the “Committee”) of the Board of Directors (the “Board”) of Akoustis Technologies,

Inc. (the “Company”) approved base salary adjustments for the Company’s named executive officers as follows, effective beginning
September 11, 2017:

Current Base Salary Adjusted Base Salary
Jeffrey B. Shealy $154,500.00 $163,770.00
David M. Aichele $141,080.00 $148,134.00
Mark D. Boomgarden $141,080.00 $145,312.40
Cindy C. Payne $150,350.00 $154,860.50

The Committee also approved an amendment to Mr. Shealy’s employment agreement to increase the maximum amount of annual cash
bonus that Mr. Shealy is eligible to receive. Mr. Shealy is now eligible to receive a maximum annual cash bonus of up to 150% of his base
salary.

Also on August 30, 2017, the Committee approved grants of restricted stock units and stock options (collectively, the “Equity Grants”) to
the Company’s named executive officers under the Company’s 2016 Stock Incentive Plan (the “Plan”) for the following number of shares
of the Company’s common stock, par value $0.001 per share (the “Common Stock”):

Restricted Stock Units Stock Options
Jeffrey B. Shealy 30,000 60,000
David M. Aichele 15,000 30,000
Mark D. Boomgarden 12,000 24,000
Cindy C. Payne 12,000 24,000

The Equity Grants were made effective as of the third business day following expiration of the Company’s current blackout period (the
“Grant Date”). They will be awarded pursuant to a Restricted Stock Unit Agreement or Stock Option Agreement, as applicable, each in
forms to be approved by the Committee under the Plan, and will vest 25% on each of the first four anniversaries of the Grant Date. The
Company will file a Form 8-K disclosing additional terms related to the Equity Grants, including related to the forms of Restricted Stock
Unit Agreement and Stock Option Agreement to be adopted by the Committee, once approved by the Committee.

Named Executive Officer Resignation
On September 2, 2017, Mark D. Boomgarden resigned as the Company’s Vice President of Operations, effective as of September 15, 2017.

On September 6, 2017, the Committee determined that, due to his resignation, the increase in Mr. Boomgarden’s base salary described
above will not take effect and the Equity Grants described above with respect to Mr. Boomgarden will not be made.
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AKOUSTIS TECHNOLOGIES, INC.

By: /s/Jeffrey B. Shealy

Name: Jeffrey B. Shealy
Title: Chief Executive Officer

Date: September 6, 2017




